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Race to the Bottom:

relative to spy

All colors, except squares and
gray, means prices are or have
been falling. Green squares
indicate accelerating downward

oree: CEA #3514 pricing; red, the opposite.
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https://www.google.com/finance/quote/ENVX:NASDAQ?sa=X&sqi=2&ved=2ahUKEwjGlNmf5riJAxUPEFkFHVYRJTwQ3ecFegQIIxAc&window=1Y
https://finance.yahoo.com/quote/SPY/
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Simplify High Yield ETF cdx @ @& () @
3-7 Year Treasury iei 6 @ O 6
ief e @ o 6
1-3 Year Treasury shy 6 @ O 6
agg @ @ O @
d @ @ O @
25 Year Zero U.S. zroz 6 @ O 6
it@ & O @
High Yield jnk @ @ O @
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€80% O 80%
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15 Year U.S. TIPS Index Itpz @ @& () @
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US.TIPSETF schp @ @& () @

TIPSBondETF tip @ @& () @
Short-Term Inflation-P  vtip e @ O 6
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Banks,

Banks: relative to spy  (®

Summation
®711% O 0%
B 57% B 0%

Capital One Financial cof @
usb é @
pnc @ &
bac e

JPMorgan Chase & Co. jpm

U.S. Bancorp
PNC Financial Services

Bank of America

Citigroup Inc. ¢

Bank of New York Mellon bk

Brokers: relative to spy  (®

Summation
€30% < 40%
B 40% [ 10%
cme e @

)y

schw d

CME Group
Charles Schwab

4

Jefferies Financial Group jef @
ice 6 @
Sprott Inc.  sii
Broker Etf iai @
Robinhood Markets,

Intercontinental Exchange,

hood
Goldman Sachs Group. gs
Interactive Brokers Group Ibkr

Morgan Stanley ms

REIT's: relative to spy  (®

Summation @) &
®18% © 6%
B 2% B 41%

Realty Income Corporation o é @
are @ @
bxp @ @&

Equity Residential eqr e @
Public Storage psa 6 iﬁ@
Digital Realty Trust, Inc. dIr 6 @
eqix é @
spg @ @
Welltower Inc.  well
vno @ @&
slg @ @
dei é @
cuz @ @
cns @ @
avb e @

Hudson Pacific  hpp B

Alexandria Real Estate

BXP, Inc.

Equinix, Inc.

Simon Property Group, Inc.

Vornado Realty Trust
SL Green Realty Corp.
Douglas Emmett, Inc.
Cousins Properties
Cohen & Steers Inc

AvalonBay Communities

Prologis, Inc.
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Brokers, Coin, Insurance & REIT"s
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Req'l Banks: relative to spy %

Race to the Bottom

Summation @) QO == ¢
®100% < 40%
B 80% Bl 0%
Huntington Bancshares hban 6 @ O 6
M&T Bank Corporation mtb é @
Truist Financial Corporation tfc e @

U.S. Bancorp usb e @

-
-
-
Fifth Third Bancorp fitb @ @& @
-
-
-

R A 4

PNC Financial Services. pnc 6 @

Regions Financial Corporation rf @
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Citizens Financial Group, Inc. cfg

fcneca 6 @ O

KeyCorp Key @

First Citizens

PC Insurance: relative to spy %

Race to the Bottom

Summaton @ @ O @ nn ] ¢ ¢
®88% © 50%
B 63% M 25%
Goosehead Insurance gshd a @ O 6
The Hartford Financial hig @ @ () @
Chubb Limited cb @ & @
James River Group . jrvr 6
N
HCI Group, Inc. hci e @ O e
Progressive Corporation pgr 6 @ O 6
The Allstate Corporation all 6 @ O 6
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Investors Title Company itic 6
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Coins: relative tospy (@

Race to the Bottom
Summation ® 0 @ mn N
®0% O 13%
B o» M 75%
Bitcoin USD btc-usd @& () @
Ethereum USD eth-usd O 6
AMTD Digital Inc. hkd @ @ ) @
Mstr 6 @ O 6
Marathon Digital Hdg mara 6 @ O 6
coin @ @) e

Grayscale Bitcoin (BTC) gbtc @ O e

MicroStrategy

Coinbase Global, Inc.

Riot Platforms, Inc. riot
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Precious Metals

Gold: relative to spy  (®

Race to the Bottom

Summation sn ] ¢ O
®86% © 67%
B 8% B 0%
Pentair plc. pnr e @ 6
Northern Star Resources Ltd nesrf e G
Asante Gold Corp asgof 6
EVOLUTION evn.ax @
Orla Mining Ltd. orla 6
Alamos Gold Inc. agi e
Centerra Gold Inc. cgau é
Heliostar Metals Ltd. hstxf
Eldorado Gold Corporation ego
Lundin Gold Inc. lugdf
Jaguar Mining Inc.  jaggf
Barrick Mining Corporation b
Gold Fields Limited dfi
Artemis Gold Inc. argtf
Dundee Precious Metals Inc. dpmlf
Equinox Gold Corp. eqx
Agnico Eagle Mines Limited aem
lamgold Corporation iag
Fortuna Mining Corp. fsm
Kinross Gold Corporation kgc

Newmont Corporation nem
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Galiano Gold Inc. gau
Bellevue Gold, Ltd. belgf @
Orezone Gold Corp. orzcf
thor exploration Itd.  thxpf
genesis minerals  gsisf
K92 Mining Inc  kntnf
Oceanagold Corp. ocanf

Alkane Resources Limited alkef
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B2Gold Corp btg
SSR Mining Inc.  ssrm

aB

West African Resources Ltd.  wfrsf & 2
endeavour mining plc. edvmf
Torex Gold Resources Inc.  torxf 6 &

capricorn metals Itd  crnlf e

Wesdome Gold Mines Ltd. wdoff e

Silver: relative to spy  (®

Race to the Bottom

Summation mm | ¢
®62% < 46%
N 77% B 0%
Hecla Mining Company hl
Triple Flag Precious Metals  tfpm
Silver, junior silj

First Majestic Silver Corp. ag

L 2R 2R 2R 2B 2

Wheaton Precious Metals wpm

Endeavour Silver Corporation exk

L IR R R R JNR R

Americas Gold and Silver Corpor usas

¢

pan american silver corp paas.to

\ 4

Vizsla Silver Corp. vzla

Gogold resources inc  ggd.to

sprott physical silver  pslv
Aya gold and silverinc aya.to

Silvercorp Metals Inc. svm

PM etf's: relative to spy  (®

Race to the Bottom

Summation su ]l ¢ O
®100% < 64%
B 100% B 0%
SPDR Gold MiniShares  gldm 6
Gold gid @
Goldman Sachs Physical Gold aaau 6
VanEck Merk Gold ounz 6
iIShares Gold  iau 6
abrdn Physical Gold Shares  sgol 6
abrdn Physical Precious Metals  gltr

VanEck Junior Gold Miners  gdxj
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VanEck Gold Miners  gdx

iShares Silver Trust agq

Sprott Physical Gold and Silver cef
iShares Silver  slv

abrdn Physical Silver Shares  sivr
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Sprott Physical Silver  pslv
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Transportation: relative to spy
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Summation 6 @

3% O 15%
B 40% B 10%
Alaska Air Group, Inc.
JetBlue Airways
American Airlines Group Inc.
Southwest Airlines Co.
United Parcel Service, Inc.
United Airlines
C.H. Robinson .
Union Pacific Corporation
Old Dominion Freight .
Delta Air Lines, Inc.
Avis Budget Group, Inc.
Landstar System, Inc.
Matson, Inc.
J.B. Hunt Transport .
CSX Corporation

CSX

Ryder System, Inc. r
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FedEx Corporation

Norfolk Southern

expd 6
fdx é
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Kirby Corporation  kex 6 @ ®

Railroads: relative to spy
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Summation 6 @ 6 C

0% © 0%
B 20% B 0%
Canadian Pacific Kansas City
Union Pacific Corporation
Canadian National Railway
Norfolk Southern
CSX Corporation

Shippers, tankers: relative to spy

co @

unp @
cni 6
nscC

CSX

Summation 6

®0% © 27%

B 0% B 36%

cosco ship engy 1138.hk i

DHT Holdings, Inc.
Nordic American Tankers Limited
Teekay Tankers Ltd.

Scorpio Tankers Inc.

Okeanis Eco Tankers Corp.

dht @
nat 6
tnk é
stng i
eco @

Frontline Plc  fro 6

Hafnia Limited
International Seaways, Inc.
TORM plc

Tsakos Energy Navigation Ltd

hafn 6
insw e
trmd
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Shippers, tankers: relative to spy  (®

Summation @)
Q0w O 27%
B 0% B 36%

cosco ship engy 1138.hk 6

DHT Holdings, Inc. dht @

Nordic American Tankers Limited nat e

Teekay Tankers Ltd. tnk 6

Scorpio Tankers Inc. stng é

Okeanis Eco Tankers Corp. eco e

Frontline Plc  fro 6

Hafnia Limited hafn 6

insw e

trmd

International Seaways, Inc.
TORM plc

Tsakos Energy Navigation Ltd ten
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Airlines: relative to spy

prd)
Summation 6 &

®83% O 17%
B 100% Bl 0%
ak @
jblu @
aal 6
luv e

United Airlines . ual

Alaska Air Group, Inc.
JetBlue Airways
American Airlines.

Southwest Airlines Co.
Delta Air Lines, Inc. dal

Trucking, LTL: relative to spy  (®
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Summation 6 qﬁ@ C

®13% © 0%
B 13% B 0%

United Parcel Service, Inc. ups 6
odfl @

knx e

TFI International Inc. ffii 6
Saia, Inc. saia e

Old Dominion Freight Line, Inc.

Knight-Swift Trans

ArcBest Corporation arcb 6
XPO, Inc. xpo @
FedEx Corporation fdx e

Trucking, TL: relative to spy  (®
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®0% © 0%
B 0% B 14%

Werner Enterprises, Inc. wern 6

Istr e

Schneider National, Inc. sndr e

Landstar System, Inc.

Heartland Express, Inc. htld 6
Covenant Logistics Group, Inc. cvlg 6
J.B. Hunt Transport Services, | jbht e

Ryder System, Inc. r
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Intermediate: relative to spy

Summation
®50% < 28%

B 44% B 6%

Ingersoll Rand Inc. ir 6 &

Vulcan Materials

CRH PLC crh

vmc

Herc Holdings Inc.  hri

Fastenal Company fast

Parker-Hannifin Corporation ph
SPX Technologies, Inc. spxc
APi Group Corporation apg

Linde plc lin @

Eaton Corporation, PLC etn 6

Terex Corporation tex
Caterpillar, Inc. cat

Clean Harbors, Inc. clh 6

tkr i

Applied Industrial Technologies ait

Timken Company

ATlInc. ati @
Cognex Corporation cgnx
Rockwell Automation, Inc. rok

Heavy Machinery: relative to spy

Summation @)
®87% O 40%
B 3% B 0%

AGCO Corporation agco 6

Deere & Company de e

weir group  weir.l e

FLSmidth & Co. A/S fls.co @

Oshkosh Corporation  osk

Atlas Copco AB ser. A atco-a.st é

ORICA

Sandvik AB sand.st

hy @

Manitowoc Company mtw é

ori.ax
Hyster-Yale, Inc.

Metso Oyj metso.he 6
KOMATSU 6301.

Epiroc AB ser. A epi-a.st 6

Terex Corporation tex

Caterpillar, Inc. cat
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Aerospace: relative to spy

Summation
®90% O 60%

B 80% B 0%

Lockheed Martin

Imt 6

Northrop Grumman noc

General Dynamics  gd

Textron Inc.  txt 6

RTX  rtx
L3Harris Technologies, Inc. |hx
Draganfly Inc. dpro

The Boeing Company ba
Hexcel hxl
Velo velo é

s

Builder : relative to spy

Summation
®100% < 78%

B 8% B 0%

hd @

Timber & Forestry ETF  wood 6

The Home Depot, Inc.

Sherwin-Williams shw 6

Weyerhaeuser Company wy e

NVR, Inc. nvr

Builders FirstSource, Inc. bldr
Lennar Corporation len
Lowe's Companies, Inc. low
PulteGroup, Inc. phm

D.R. Horton, Inc. dhi

Toll Brothers, Inc. tol

Griffon Corporation  gff é

Rayonier Inc. ryn
Hovnanian Enterprises, Inc. hov
Installed Building Products, Inc. ibp

Trex Company, Inc. trex 6

jeld-wen holding, inc. jeld

TopBuild Corp. bld
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Semiconductors: relative to spy
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Summation
0% O 0%
B 14% B 33%

Enovix Corporation envx @ O 6
Teradyne, Inc. ter
Lam Research Corporation Ircx
Taiwan Semiconductor tsm

Skyworks Solutions, Inc. swks e @
NXP Semiconductors N.V. nxpi é @

Analog Devices, Inc. adi 6 @
txn 6 @

ASML Holding N.V. asm| @

0@

Texas Instruments

Applied Materials, Inc. amat é
Broadcom Inc. avgo
Micron Technology, Inc. mu
NVIDIA Corporation nvda
Western Digital wdc
KLA Corporation klac
QUALCOMM ® D O
Nist @ @&

A
&
/4

gcom
Netlist, Inc.
ON Semi on
Intel Corporation intc
Advanced Micro. amd

Marvell Technology, Inc. mrvl
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Elec Equip: relative to spy

Race to the Bottom

Summation
®44% O 19%
Bl 50% B 6%
Honeywell International Inc. hon e @
OSI Systems, Inc. osis 6
schneider electric se su.pa e @
Emerson Electric Company emr @

hitachi 6501.t @

N N N N N )

ltron, Inc. itri F/r/ O
ametek, inc. ame é @

Eaton Corporation, PLC etn é @

mitsubishi electric corp 6503.t
Siemens Energy enr.de
@

Littelfuse, Inc. Ifus

Vicor Corporation vicr

GE Vernova Inc. gev
ABB Ltd. abbny

Grid grid

Quanta Services, Inc. pwr
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Packaging: relative to spy
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Summation 6 @ o e C I i ¢ O

€88% O 63%
B 63% Bl 0%
r@®0 @
Mondi Plc. mondy 6 @ O 6
Amcor plc amcr é ii@ O 6
Smurfit WestRock plc  sw 6 @ O 6
kg @ & @
son @ © @
ook @ & @
see @

International Paper

Packaging Corp of Am
Sonoco Products
Graphic Packaging Holding

Sealed Air Corporation

®

Pharma: relative to spy
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Summation
®77% € 68%
B 59% Bl 18%
Stryker Corporation syk e @ O 6
Prestige Consumer pbh 6 @ ® 6
bmrn e @ O e
@

BioMarin Pharmaceutical Inc.

Regeneron Pharmaceuticals, Inc. regn 6

Pfizer Inc. pfe 6
Amgen Inc. amgn e
Thermo Fisher Scientific Inc. tmo 6

0z 0@
0ec 0@
0@

Vertex Pharmaceuticals  vrtx
Perrigo Company plc  prgo

Charles River Lab crl

Merck & Co., Inc. mrk
Gilead Sciences, Inc. gild
Biotechnology ETF ibb
Incyte Corporation incy
Theravance Biopharma, Inc. tbph
Biogen Inc. biib

Bausch Health Companies Inc. bhc -

perx @ @ ) @
aks @ © (@

Pacira BioSciences, Inc.

Alkermes plc

lllumina, Inc. ilmn
Jazz Pharmaceuticals plc jazz é
Royalty Pharma plc  rprx
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Materials

xlb: relative to spy  (®

Race to the Bottom

Summation e @ 6 C i L IR

®60% < 60%

Bl 60% B 0%

Sherwin-Williams Company (The) shw @ @& ( @ e ¢
Ecolab Inc. ecl (B - B e ¢
Vulcan Materials Company (Holdi vmc "/p/ 6 i ¢ Q
Martin Marietta Materials, Inc. mim @ e i ¢ Q
Newmont Corporation nem He o

DuPont de Nemours, Inc. dd @ 4

Corteva, Inc. ctva e @ O e ¢
Lindeplc lin @ @& ) @
Air Products and Chemicals, Inc apd e @ O 6
Freeport-McMoRan, Inc. fcx 6 @

Commodities: relative to spy  (®
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Summation @) @& O N
®23% < 46%
B 38% B 31%
Wood wood 6 @ ) e
Gold gld @

Coal coal
Corn corn e @ O e
Soybean soyb e e O e
Silver pslv
Sugar cane é @ O 6
Steel slx
Wheat weat e & O é
Copper cper @ &
Lithium it
Natural Gas fcg e @ O
Oil bno 6 @ )
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Copper: relative to spy  (®
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Summation e N i
®33% O %

Bl 50% B 0%

Southern Copper  scco 6 i 4
Vale vale @ e
first quantum minerals  fm.to i ¢
Hudbay Minerals Inc.  hbm e
antofagasta anto.l -
[

lundin mining corp. lun.to

Copper cper 6 @
Fcx 6 @
BHP Group Limited Bhp @ @

teck-b.to 6 @

Rio Tinto Plc  Rio @

glen.| 6

Freeport-McMoRan, Inc.

~

teck resources

glencore

Uranium: relative to spy (@
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Summation
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B 80% W 0%
Sprott Physical Uranium Trust  sruuf e @ 6
boe.ax i @ O e
pdn.ax 6

urnm

boss

paladin
Sprott Uranium Miners ETF
Denison Mines Corp dnn

nexgen energy Itd nxe.to
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Cameco Corporation ccj

Uranium Energy Corp. uec

EREENEREENE N
IR IR IR R R AR AR K R

Energy Fuels Inc  uuuu
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Centrus Energy Corp. leu

Miners: relative to spy  (®
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Summation C

€83% O 42%

B 92% B 0%

Uranium Miners ETF  urnm
Junior Gold Miners ETF  gdxj
Gold Miners ETF  gdx
Gold Miners ETF  sgdm
Junior Uranium Miners ET urnj
Junior Copper Miners ETF  copj
Junior Gold Miners ETF  sgdj
Copper Miners ETF  copp
Copper Miners ETF  copx
Nickel Miners ETF  nikl

Critical Materials ETF setm

Lithium Miners ETF litp
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®42% O 42%
B 33% Wl 8%
shw e @ O e
Ecolab edl @ e
Eastman Chemical Company emn e @ O 6
International Flavors & Fragran iff 6 @ O 6
dd @
ctva e ii@ ® e
Lindeplc in @ @ O @
Air Products and Chemicals, apd e @ O 6
kro é @ @ é

Albemarle Corporation alb

Sherwin-Williams Company

DuPont de Nemours,

Corteva,

Kronos Worldwide

Chemours Company  cc Jas

LyondellBasell Industries NV Ilyb @ @
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W 24% B 24%

Cresud SACIF.yA cresy @ @ O @
smg @ @ @
Mosaic Company (The) mos @ @ (' @
moo @ & @
FMC Corporation fmc e @ @ e
Deere & Company de e @ 6

Corteva, Inc. ctva e @ O e
biox 6 @ O 6
Arcos Dorados Holdings Inc. Arco é @ O e

Nutrien Ltd. ntr 6 @ 6

Intrepid Potash, Inc ipi e {@ ® 6
Darling Ingredients Inc. dar 6 &

ICLGroup Ltd. icl @ @ () @

Compass Minerals Intl Inc  cmp @ &

Scotts Miracle-Gro

Agribusiness

Bioceres Crop Solutions Corp.

Sociedad Quimica y Minera S.A. sgm

Archer-Daniels adm

CF Industries Holdings, Inc. cf e @ O
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Beverages-Brewers
Beverages-Wine « Dist
Grocery Stores

Home Imp Retail
Home Imp Retail
Home Imp Retail

Packaged Foods

Packaged Foods
Packaged Foods
Packaged Foods
Restaurants
Restaurants
Restaurants
Specialty Retail
Specialty Retail
Apparel Retail
Residential Const
Residential Const
Specialty Retail
Specialty Retail
Bev-Non-Alcoholic
Home Imp Retail
Specialty Retail
Travel Services
Travel Services
Travel Services
Discount Stores
Discount Stores
Residential Const
Residential Const
Specialty Retail
Home Imp Retail
Packaged Foods
Lodging
Beverages-Wine & Dist
Home Imp Retail
Home Imp Retall
Packaged Foods
Restaurants
Restaurants
Specialty Retail
Travel Services
Resorts & Casinos
Resorts & Casinos
Specialty Retail
Bev-Non-Alcoholic
Home Imp Retail
Home Imp Retall
Packaged Foods
Packaged Foods
Discount Stores
Auto Manufacturers
Auto Manufacturers
Leisure

Travel Services
Bev-Non-Alcoholic
Discount Stores
Entertainment
Restaurants
Entertainment
Auto Manufacturers
Internet Retalil
Entertainment
Apparel Retalil
Entertainment
Resorts & Casinos
Resorts & Casinos
Discount Stores
Internet Retail
Entertainment
Bev-Non-Alcoholic

Internet Retail

@ 76%

B 56% B 10%

O 61%

Molson Coors Beverage

Brown-Forman

Consumer: relative to spy
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Summation 6 @ - 6 C I i L 4 O

tap @ @& O @
bi-b @ & () @

Kroger Co.
Home Depot, hd e
Clorox clx e

Procter & Gamble
General Mills,
McCormick & , Incorporated
Campbell Soup
Conagra Brands,
Domino's Pizza,
McDonald's
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